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PAST WEEK AND FUTURE OUTLOOK IN THE REAL ESTATE WORLD
STRONG PLEAS HADE

FOR NATIONAL PARK

Interesting Facts Brought Out at Senate
Purchase of Avail-

able Lands Urged Before Prices Soar

I

HearingImmediate
f

A great mary things of Interest
tlvc to real estate in the northwest sec
tion of the District were developed re-

cently at tho hearing before the Senate
District Committee in connection with
the proposed acquisition of land for an
addition to Rock Creek Park and for a
Government reservation

The price of real estate in that sec
tion In past years and at the present
time was fully explained to the mem
bers of the committee by Charles C
Glover Gen John M Wilson presi
dent of the Washington Board of
Trade Mrs J B Henderson R H
Goldsborough and ethers who are
thoroughly qualified to speak on the

Carter made a bitter attack
en what ha termed land pirates He
advised that the Government fix a
maximum price which It would pay for
the land to be acquired and to pay no
more He also advised the putting on
of the lid on this appraisement

as he termed it and contended
that those who are benefited by the
proposed improvements should pay for
the benefits which would accrue to
them

Two bills are pending in Congress
relative to the purchase of the two
tracts of land one of which contains
very nearly 100 acres and the other

437000 square feet
Early Days of Rock Creek

Mr Glover who for many years has
looked forward to the time when the
Government would procure the land first
named for a national park gave the
Committee valuable information on the
subject As early as 1SSO he said he
Had often ridden through that section-
in with the historian George
Bancroft and then he made up his
mind that when he would see magnificent

cut down to make way for some
wretched little subdivision he deter-
mined to make an effort to secure the
ground for a national park

lie next discussed the purchase of
Rock Creek Park and the establishment
tf Zoological Park The discussion of
these matters he said brought specu
lators into the Held for the purchase or
ground whore Sheridan Circle now
stands That land he said could then
Daft been purchased for an acre
from Florida avenue to Rock Creek In
fart some of It could be purchased for
f300 tin acre while now it is soiling for
from 50000 to 200000 an acre to within
four blocks of the property now offered
for 1000 an acre

Continuing Mr Glover said
The object is to bring this park

which now requires in order to reach-
it a carriage or an automobile right
down to the very doors of the city and
also to protect Rock Creek from th
possibility of being made a public sewer
In addition to that it goes all the way
around tho observatory grounds and
protects the delicate Instruments etc In
use there from the possibility of Injury
rowing out of manufacturing enter-
prises being built there They have been
very solicitous about keeping street

as far away as possible for liko

reasonsHolds Option on Many Acres
For eightyeight acres of this ground

belonging to the Thompson syndicate I
have an option of 4000 an acre for
eight and onehalf acres belonging to
the Waggaman syndicate I have also
an option of 4000 an acre and this little
tract in hero indicating belongs to Sir
Jackson of Maryland and others It is-

Urgely improved They have spent 8000
or 10000 in grading it They have
given whole of the avenue through-
it on both sides In addition to that they
gave 15000 to raise the Massachusetts
avenue causeway fifteen feet I loaned
the mosey with which to do it and I
have a mortgage today on the property

They have given me this option at
a low price because they believe it will
greatly improve the balance of their
property I wish to show you that there
is no outside interest to be served in
any possible way The people who are
selling the property are absolutely the
people who own it On the north side
It Is bound by the Waggaman syndicate-
On the cast I did own 2000 feet front-
I dedicated that to the Government for
the purpose of bringing Rock
Park down to the avenue on that side
of the creek The Government owns
all that property there On the south
it is bounded by this tract marked
William E Edmonston and by the

1 Naval Observatory Go there is ab-
solutely no Interest except the two or
three Interests from whom we purchas-
er this ground to be benefited thereby

Prices Asked Not Excessive
I wish to say that I do not think

thf Government could make a better
purchase In speaking with Mr Cannon
and Mr Tawney and others the other
day Mr Cannon said Glover when-
ever we buy ground In this city we
have to pay 53 54 and 5 per square

I 134042 and 44
i Irving Street
I COLUMBIA HEIGHTS
i
i Twostory and attic apart
i ments All rented to firstclass

tenants for S10 per annum
These were construct
pd client

7 who owned the ground and does
not to make a builders
profit Lots full 20 feet

7 and 150 It Is a
good safe investment and will

T pay you to investigate

1 Thos J Fisher Co
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font for It I said Mr Speaker you
are mistaken about that Very often
you have to pay 10 12 and 13 a square
toot as witness the two blocks bought-
on Pennsylvania avenue one for the
Postofflce and the other for the Munici-
pal building Those you from iO
to 13 per square foot Here Is a tract
of land available for building purposes
If you wish but I should be very sorry
to see Government buildings construct-
ed anywhere except along Massa-
chusetts avenue

General Wilson speaking for th
Washington Board of Trade sold

Mr Chairman you are much
prised no doubt to see a soldier here
representing the Board of Trade but
when I retired from active service five
or six years ago I determined to de-
vote the remainder of my days to the
betterment of my own city where I
was born and where also father
was sorn

Rapid Rise in Values
i his beautiful piece of land I have

known from childhood When I came
here in 1SS2 I was offered land on Con
necticut avenue for flxeelghths of a
cent a foot which today Is worth 150
a foot We are offered this beautiful
piece of land covering practically 100
acres at a price averaging about 93
cents a foot It borders on M isa-
chusctts avenue extended as ou see
by the map It gives us the bauullng
brook of Rock and there are
many beautiful bits of scenery in it ItIs adjacent to Sheridan circle where
the monument of our great general will
be erected

Speaking of the number of smallparks and breathing spaces In Wash
ington Mr Goldsborough said

Now I do not wish to detain the
committee but this is a very Important
matter When the city was originally
laid out ample provision generous
provision was made for small parks

Senator Ample you say
Mr Goldsborough For smallparks
Senator you regard themas being ample at the present

Goldsborough For that part
that was laid out into streets for smallparks yes

Senator Scott Ample Is a big
word for the very limited number o
parks we have In the city

Goldsborough In the city prop
er there are a great many parks and agreat many triangles and one thing
and another and the streets are wideWe have more light and air here andbreathing space than I think In any
city perhaps in the world of equal
population Perhaps the word ample
may be too comprehensive Still Itwas deemed ample at that time and
was in advance of the age upon
subject j

Capital of an Empire
Nobody ever dreamed then that In

the course of a century this country
would grow from 2500000 or 3000000
to 50000000 people and that this
would be one of the most beautiful
capitals of one of the greatest empires-

a republican empire It is
the world and that so soon as now
seems Inevitable we would have here
500000 or 1000000 people

Therefore the district around the city
of Washington was not subdivided but
was left in Its original wild condition
No provision whatever was made for
large parks until this subject was taken
up by some enterplsing and patriotic
citizens fifteen or twenty years ago As-
a result of ther efforts very largely
and the liberality of Congress we have
acquired this great Rock Creek Park
which Is the glory of Washington and
one of the glories of the country

If the growth of the city had been
foreseen when it was originally laid out
the Rock Creek Park land could have
been acquired for 1000 per cent less
money than the Government had to

it This 100 acres of country
land can be had today for 4000 per
acre whereas the land on Sixteenth
street will cost you over 50000 an acreIt might have been purchased twenty
live years ago for an acre

Economy in Immediate Purchase
So it is important In an economical

point of view that whatever Is to be
done in the way of providing for the
future needs of the city in the way of
parks should be now or should be
done In the Immediate future This
property can be bought cheaply now
arid those who are familiar with the
situation know that it will be an Im-

mense comfort to the city as well as
an ornament to It Is accessible by-
way of Massachusetts avenue it Is
within three or four sqpares of Dupont
circle whereas if you had to go around
by the Connecticut avenue car line as
was suggested you would have to KO
threequarters of a mile out of the
way You would have to go up Eight
eenth street to what Is now known as
the Syndicate bridge the Cqnnccflcut-
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avenue railroad bridge and come-
down this way

The discussion of the subject was
closed by Senator Carter who spoke of
the experience of the Government with

smooth tongued experts nt the time
Rock Creek Park was planned and laid
out He said

I remember when the Rock Creek
Park was laid out It was expected
that the Government could get property
pretty cheap up there but it encounter-
ed smoothtongued experts In great
numbers who that there wer
profitable gold mines in the proposed
pork and for weary weeks and months
rood property owners of the District of-
Tolumbln made ample proof of the fact
tour gold mines existed In that region
and that they could be worked t a
profit

Favors a Maximum Price
Put the lid on this appraisement

business Name a maximum Lot the
persons beneficially affected pay for the
benefits accruing to them and thus
lighten the general burden to the Gov-
ernment of tho United States and to
the other taxpayers of the District I
think that is fair and just No one can
complain

But I do believe that the first thing
commanding attention is to get a park
to which the great body of the people
who walk and patronize what Ingalls
called the chariot of the poor the street-
car may go In the evening and enjoy
themselves and get a breath of fresh
air throughout the long months of the
summer and autumn-

I realize that some feathorheadea
person will at once say that this i
demagogy but nevertheless I wish to
challenge your attention to the serious
aspect of local park facilities The city
of Washington with 350000 people is the
most povertystricken city In the coun
try north of Pennsylvania avenue in
park privileges suitable and convenient
for the use of the great body of the peo-

ple Lincoln park Lafayette square
Franklin square McPherson square
Iowa circle and Dupont circle are the
only breathing places for practically
300000 citizens Can you call to mind a
city on this continent so utterly neg-
lected with reference to breathing
space for the average people

When the original plan was laid out
it was expected that tho place known
as the Mall would be a great central
park We know now that in the natural
process of the settlement of the Dis-
trict the Mall is a place into which It
is certainly somewhat perilous to send
women and children after dark We
know now that it hits been necessary to
clean the underbrush off the Capitol
grounds to make them safe for passers
by In the nighttime and it is well known
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that the Capitol grounds were not In-

tended for general occupancy as park 01
recreation grounds

Present Parking Space Inadequate
In the parks north of Pennsylvania

avenue there is not seating capacity to
day for over 500 people We have Jt Is
true provided Rock Creek park and it
is fortunate that Congress did that but
that great park 5s chiefly useful to

ances Women and children cannot
with either comfort of safety walk along
the narrow roadways crowded as they
are on pleasant days by carriages and
automobiles

The original plan of this city pro-
vided ample breathing space and splen
did park accommodations according to
the views of those who laid out the
city When we passed beyond the
boundary in the normal course of devel-
opment we fell into the hands ef a band
of pirates such as have been a curse to
every city in the country the real estate
sharks It never occurred to the shriv-
eled souls of a one of these
pirates to contribute one acre of land
for a public breathing space in their
field of operations beyond the Florida
avenue line Is it not amazing that with
all the millions of money made by these
men in this District they never thought
of contributing one solitary foot of
ground for a public park in the Dis-
trict Tho contribution made by Mr
Glover I am glad to note Is an excep-
tion to the rule but that Is only a sub
merged shoe string it is the bottom of
Rock creek But is not to be deprecated
because It Is small the donation was
In the right direction

The property at the corner of Fif-
teenth and H streets occupied by the
old St Matthews Church and on which
an option was recently secured by
George Howard which was allowed to
expire is again U have been
sold although it has not been possible
to find the name of the purchaser
Brokers who have cast longing eyes on
that corner and have counted on fat
commissions have been Informed that a
sale had been effected and have turned
their attention to otner possibilities

Persons who are sufficiently identified
with the property to be in a position to
know when approached on the subject
would neither deny nor affirm the sale
refusing to furnish any information re-

garding it-

I Lots For Sale at

I ideal subdivision fating ear
line EC fare 40 to Treas

Prices from 150 to 300

Terms 250 to 5 Cash
Easy Payments

cent discount cash
Will build you a home on rental

basis public
schools churches free mall deliv-
ery For further particulars and

I Suburban Homes Co Inc
203204 Colorado Building
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FERNWOOD HEIGHTS

Attractive Subdivision Along Conne-
cticut Avenue Extended Meeting

With Much Favor

Fernwood Heights the latest subdi-
vision of land put on the market by theChevy Chase Land Company locatedon
the side of Connecticut avenue ex-
tended Just south of Pierces Mill road
is one of the subdivisionsround Washington It is provided withwater sidewalksand paved and is surrounded

handsome new and old treeson one of the highest points of
the city It commands aful view as it does the entire neighborhood
immediately on the line of theCapital road it is ac-

cessible and with the excellent serviceprovided by that company makes It very
convenient A many transactionsIn lots have taken place within the past
fortnicht until now the ground facing
Connecticut avenue has been disposed of

There are now under construction onQuincy street twelve semidetachedhouses costing about 5000 each which in
to the handsome houses erected

last year by Senator Xewlands and Ed-
ward J In the immediate
neighborhood will make a fine show for
this new candidate for favor

It is expected that when opens
fully several other lot owners will build
and this new subdivision will become
one of the attractive points in the Di-
strict Land values this section of
Connecticut avenue extended are rapidly
Increasing and It Is predicted that
a short all that section which will
be brought in close proximity to the
city the new Connecticut avenue
bridge will be built up with neat houses

RAPIDLY BUILDING UP
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E Quincy Smith Becomes
Fortunate Purchaser

SECOND DEAL IN MONTH

President Washington Savings Bank
Secures Desirable Fourteenth

Street Property

Along the line of the big deals which
recently been made in what la

termed the financial center of the
city the purchase by E Quincy Smith
of the Fourteenth street wing of the
old American Security and Trust build
Ing on Tuesday last was the most im-
portant happening of the

Since the move was made about the
first of the year to the new building
the property hes been offered for sale
and it was at one time stated that the
Stock Exchange had some intention of
securing it

The G street portion of the building
which as known forms an L was sold
to the National City Bank several
months ago and has since been occu
pied by them A number of otters
have been made for thl section as on
account of the fact that It was the
only available piece of property In that
locality It was looked as a most
valuable purchase

Built in 1895
It was in the summer of 1SSS that

the trust company bought the grouB
paying at the rate of 516 per foot and
proceeded to have erected a structure
following the same style of architec-
ture as the main building on G street
taking great pains that everything
should be of the most substantial char-
acter The lot which Is feet front
by an irregular depth ef to 114

contains 34SS feet and footed
Sil500 The building cost about
35000 and the splendid vault which

weighs about sixtyeight tons was put
in at a cost of 1S0 0

At the time of building material of
all kinds was very much less than at
the present and it is not believed the
building could be duplicated at the
price Then too it was considered that
the ground was purchased low as the
Bond building at the corner had not
been erected and the march of business
had not extended quite so far The
price paid by Mr Smith S11SOW

a profit on the books of the
trust company and reduces their realty
holdings to less than any other trust
company in the city

What Will Be Its Future Use
Since the publication of the sale all

sorts of conjectures have been made as
to what would be done with tbe build-
ing but Mr Smith declines to say more
than that he thought it was a good in-
vestment and bought It He has stated
that he expects to expend in the neigh-
borhood of 328090 in alterations and im-
provements which is taken to mean
that one or two stories may be added
to Its height

Coming as it does so soon after Mr
Smiths purchase of the Washington
Savings Bank and the knowledge that
the business of the Union Savings Bank
of which he Is the second vice presi-
dent and practically active manager
has outgrown its present quarters It
stated as within the realms of proba-
bility that a merger of the two institu-
tions under one roof so centrally located
might not be a bad guess In any event
the purchase is looked upon as a most

one and a tribute to Mr
Smiths farsightedness Good judges of
realty values estimate the ground as
worth J20 foot as it Is the only

of available size on that side of

NEW SUBDIVISION
ADOPTS MUTUAL PLAN

The syndicate that purchased tho
Sherwood Farm and proposes subdivid-
ing it held a meeting last night and se-
cured subscriptions to about onehalf
of the capital stock The plan adopted
Is to capitalize it for 100010 and make
It entirely mutual with the Idea of

it and at once secure a large
number of persons who may wish to
bund and improve The Times has al-
ready published a full description of
the property

VALUABLE BUILDING

CHANGES HANDS
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Experts Give Testimony as
to Benefits Derived

ELEVENTH STREET AWARDS

Property Owners to Be Heard Thin
Week and Will Claim Exces-

sive Charges

The proceedings in connection with the
assessment of the benefits which have
accrued to adjacent property owing to
the prolongation of Eleventh street
northwest from Florida to Lydeckftr
avenue are attracting a great deal of
attention among the owners of

in Columbia Heights The jury
by the court to assess the bene-

fits has been occupied for about ten days
In hearing testimony relative to the
benefits brought about by the openlnc
of the street named as told by

summoned on of the Dis-
trict The testimony alone this line will
be concluded it is believed Monday af-
ternoon next Then the jury will hear
the testimony of witnesses for the land-
owners many of whom contend that the
establishment t f the street flea not in
any way Improved their property

Second Jury to Hear Case
The proceedings with regard to the

Eleventh street extension have been
pending in the local courts for several

and the jury now at work over
the question of the extent of the

conferred upon nearby property by
the extension is the second jury thathas been empaneled in the case

The former jury awarded X263120 a-
damages for the land condemned and

131500 as benefits Some of the own-
ers of land assessed were dissatisfied
with the assessments and filed objec

to the verdict of the Jury Before
the objections to the verdict were dis-
posed of Congress amended the law un
der which the condemnation proceedings
were instituted and in the act passed
directed the District Commissioners to

the verdict of the jury confirmed
xo far as the damages awarded to

the property owners were concerned
and to ask for the summoning of an
other jury to reassess the benefits in
fife matter

New Law Favors Owners
The law under which the benefits are
be reassessed Is considered by many

to be more favorable to the property
owners than the old law The old law

Is stated required the Jury to assess
benefits within a certain
20 feet on each side of tho extenson
while the new law allows the jury to
impose assessments anywhere In the
neighborhood of the extension upon
any property which they find has re-
ceived benefit from the extension of
the thoroughfare

The jury of assessment is composed-
of John E Hetrell James F Oyster
William V Cox William A H Church
Daniel Fraser Edward Graves and
John H Nolan

Real Estate Dealers Testimony
The testimony which has been taken

represents the view of several prom
inent real estate dealers all of whom
coincide in the view that the property
has been benefited from 50 to 100 per-
cent and that values Mn that section
have ben largely increased by the ex-
tension of the street

Landowners Not Satisfied
The property owners Interested num-

ber nearly one hundred and have in
part been represented by able counsel
who have put the witnesses through
vigorous examinations and have
brought out many interesting facts
connected with the efforts to extend the
street Their side of the case will
heard this week and it Is expected
that the hearing will continue through
out the week A Sinclair Is
the special coursel for the District and
has conducted the hearings with great
success

Fine Office Rooms for Rest
In the Munsey Building Penn
sylvania avenue between Thirteenth
and Fourteenth streets For rates sad
Information apply to A D of
fice The Washington Times

GREAT GAINS IN

REALTY VALUES
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COLONIAL HEIGHTS
The Best Environment for Your Family I

Good Schools Good Stores Churches Ii

No Saloons Nearer Than Washington j

Only one fare to any part of the city Fifteen minutes ride to the
Treasury Eight minutes car service

Beautiful according you a view of Washington and the
river Can he bought at 15c per foot during the next 60 days j i

We will furnish money to build j f

E H TAGGART Agent
727 Fourteenth Street N W

Exclusive control of properties on this line
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